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$3,277,160 PRIVATE PLACEMENT CLOSES |

VANCOUVER (March 16,2004) - Mr. Harvey Keats, President of Donner Minerals Ltd., announces the closing
of the Company’s private placement totalling $3,277,160. These funds were raised by the Company issuing
20,482,250 units at a price of $0.16 per unit. Each unit is comprised of one common share and one share
purchase warrant entitling the holder to purchase one additional common share of the Company at a price of
$0.20 per share until March 2, 2006. The shares, and any shares to be issued upon the exercise of the warrants,
are subject to a hold period expiring July 3, 2004. Of the 20,482,250 common shares issued 2,589,250 were
flow-through common shares. Of the 20,482,250 warrants issued 2,589,250 are exercisable into flow-through
common shares.

The funds raised by way of this private placement are being used for general working capital purposes and for
the Company's 2004 Exploration Program on the Stephens Lake Project.
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